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PIKES PEAK Small Business Development Center




THE PIKES PEAK SMALL BUSINESS DEVELOPMENT CENTER HAS BEEN DEDICATED TO HELPING
EXISTING AND NEW BUSINESSES GROW AND PROSPER FOR MORE THAN 30 YERRS.

— 6 00

FREE PRACTICAL BUSINESS
CONSULTING TRAINING RESOURCES

EL PASO e COuNTY
COLORADO

WWW.PIKESPEAKSBDC.ORG/CONSULTING
WWW.PIKESPEAKSBDC.ORG/WORKSHOPS



Gene R. Thornton, Esq.

Attorney-at-Law

Consulting Expertise Includes:

e Business law

* Legal contracts

* Legalissues

* Employment law
 Employment issues

* Employee handbooks

Schedule Consulting with an SBDC Consultant



https://www.pikespeaksbdc.org/team-bios/gene-thornton
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OFFEROR

* Shows Intent to enter into a contract

* Makes a definite offer

* Communicates the offer to the
offeree

“I'll pay you $50 an hour to edit my book on
Mesoamerican sewing techniques.”

OFFEREE

* Shows intent to accept the offer

* Communicates intent to accept by proper
means

* States acceptance that "mirrors” the terms
of the offer

“I'll take the editing job."
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C. What are th s of a written

contract?




ldentifica

“This agre
(“ABC”) an
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Standard

“This cont
2019 betw

of July



Effective

“This cont

of July
2019, effec §

Een . ...



“Recitals”:

ut the resort to
litigation; and
WHEREAS, the Parties i
enforceable;

NOW, THEREFORE, in conside

promises contained herein, the Partie

binding and

tations, covenants, and
ee as follows:”



ABC Company

By:

Its: President
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Integration

“This contrac esentations

and promises
matters addres t, and all prior
written or oral pro ontained in this
contract are hereby merged herein.”
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courts of El
enue to hear

“The Parties
Paso County s
any dispute con
action to enforce t shall be brought
solely in El Paso County, Colorado.”




Arbitration Forum:

ed to the
retation of this

“Any dispute
existence, per
contract shall b ursuant to the
Commercial Arbitra s then in effect of
the American Arbitration Association.”
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Interest:

te of
r interest

“Payment i
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“Force Maje of God:

“The obligatio ct shall not be

required in the ajeure or Act
of God prevents ance including,
without limitation, , fire, tornado, or

terrorism, and in such event this contract shall

be deemed void ab initio.”
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Condition Pr

“In the event th ires a contract

by September 1 ral government
to build widgets, and Doe agree
that ABC Company as an independent

contractor at the rate of S125/hour for the
production of widgets.”



“ABC Company a
Doe as an indep
2019; however, in
shall rescind or mo
build widgets, then thi
effect.”

pany shall hire
September 18,
al government
BC Company to
all be of no force or
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Vagueness




lllusory C

“The Parti for Doe’s

independe



Fraud in the
Inducement




Void for Coercion













Benefit of the
Bargain
Damages Only
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Pikes Pea ry District

Free C
contract

(must

legal
ks, etc.

card)

Ppld.org > Rese Databases =

Legal Forms


http://www.ppld.org/
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€SBbHC

PIKES PEAK Small Business Development Center

Pikes Peak Small Business Development Center
559 E. Pikes Peak Ave., Suite 101, Colorado Springs, CO 80903

719-667-3803
sbdc@elpasoco.com

www.pikespeaksbdc.org
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