COST-OF-LIVING ADJUSTED LIMITS FOR 2023

Limits for IRAs

IRA Contribution Limit

IRA Catch-up Contribution Limit

Limits for SEPs and SIMPLEs

SEP IRA Annual Contribution Limit

SIMPLE IRA Deferral Limit

SIMPLE IRA Catch-up Contribution Limit

Limmits for Qualified Plans and 403{b) Plans

Annual Compensation Cap

290,000

Etective Deferral Limit 19,500
Catch-up Contribution Limit 6,500
DC Plan Annual Contribution Limit 58,000
Highly Compensated Employee Threshold 150,000 135,000 130,000
Key Employee Compensation Threshold for Officers 215,000 200,000 185,000
DB Plan Annual Benefit Limit 265,000 245,000 230,000

Other Limits

u;mnw

457 Plan Deferral Limit

722,500 20,500 19,500

Social Security Taxable Wage Base

160,200 147,000 142,800

Please refer to_IRS Notice 2022-55 for all applicable limits.




